BY ASUMAN MUSORYA

BUGIRI. The Bank of Uganda has dis-
bursed Shs283 billion to

ers and small businesses in the Busoga
Sub-region. in a move aimed at boost-
ing agricultural production and revital-
ising household incomes.

The funds, released under the Small

Business Recovery Fund (SBRF) and :
the Agricultural Credit Facility (ACF).
are intended to help enterprises recov-

er from the effects of the Covid-19 pan-

demic while strengthening agribusi-
ness across the region.

Speaking at the Bugiri Agribusiness
Expo held at Busoga University, Mr Sid-

ney Lugwajje from the central bank’s

agriculture and business department
said the programme targets farmers

and small-scale enterprises.
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farmers affected by the ¢
dovwms. We call upon eligil
ies to access these fun ds at an nterest
Tate of 10 percent Per annum_” My Tug-
wajje said.

He explained that individuals, groups
and companies employing between
two and 49 workers, with an annual
turnover ranging from Shs1o million

SOVid-19 lock-
ble beneficiar-

to Shs300 million, qualify for the facility,
- MrLugwajje added that although the :
fundingis availablenationwide,Busoga
is well positioned to benefit due to its

strong agricultural base.

Applicants have been advised to chan-
- nel their requests through 22 partici-
. pating financial institutions, including
- “The SBRF was introduced to provide = Absa Bank Uganda, dfcu Bank and Cen- 1
affordable financing to businesses and

tenary Bank.
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Shs280b fund (4

support farm-

RBugiri Distriet Fisheries Officer Tm-
maculate Weere welcomed the inter-
vention but urged the central hani to
ntensify sensitisation efforts so that

WHO QUALITIES

Individuals, groups and
companies employing between
two and 49 workers, with

an annual turnover of Shs10
million to Shs300 million, are
eligible to access the funds.
Applicants are requirad to
submit their applications
through participating financial
institutions.

farmers filiy understand the applica-

tion procedures, “We are grateful for
this program me. If wall implemented.
it wrill significantly improve honsehald
in'fr,»mcf: N onUT eomm mities "Ms Wears
said.

She added that the Bugiri Agribusi-
ness EXpo, now in its seventh edition.
is aimed at linking farmers to reliable
markets and promoti
riculture. “We have cre
portunities for farmers
Heulture, poultry and o
Access to affordable financ
ther boost production and profitability”
she added. .

Ms Weere said the expo was 1mtid
to transform agriculture in Busoga from
subsistence farminginto a commercial

ted
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£ < raised con-
However, some farmers raised co

cerns
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els farmers, small businesses in Busoga

and sustamable sector.

- thoe r
that could undermine the pr

grarmme’s impact.
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Farmers can Improve [Neir ine

but crop pests and ¢
major obstacle he
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