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Your money 1s not mlssmg, 1t was never safe -

et me say this upfront: Hav- | """

ing too much money is not
a problem I have.Itisnota !
problem most people I know !
have.But that is precisely why we
keep losing millions to schemes

we mistakenly call savings. Be-
cause most of us are used to
dealing with the problem of not
having enough, we never give
thought to what genuine sav-
ing actually requires; regulation,
transparency,and a clear answer
to one simple question: Where is
my money sleeping tonight?
Consider Kamu Kamu Sacco.
You have heard the name by now.
Its directors vanished and with
them went the savings of thou-
sands of members. One woman
had saved Shs120m.
Apparently, late last year, she
walked into the Sacco and asked
to withdraw Shs80m of her mon-
ey but was told to wait until af-

back. They asked for more

ence. She came back a third

time and found a locked door.

Heronly proof of ever having that

moneyis a passbook,a little book-

let filled with numbers that are
nowmeaningless.

Why did she call that savings?
Because the word “Sacco”sounds
safe.Because the directors smiled.
Because someone whispered
that the scheme was connected
to powerful people. Because the
promise of astonishing returns

o \m‘\ ‘ LR

in ashort time made herfeel she
had finally found the shortcut.
She did not know, many Ugan-
dans do not know, that the fi-
nancial regulations of this coun-
try will only compensate you up
to Shs10m if a commercial bank
fails. For a Sacco such as Kamu
Kamu? There is no compensa-
tion. There is no office to visit.
Thereis only a closed door.

The savers took to the streets
with placards, shouting and ap-
pealing to Gen Salim Saleh and
the State Minister of Finance, Ha-

runa Kasolo, to intervene. But the
brutal truth is, there is no office
in Uganda that will return that
money. The police could try,but
police forces with stretched logis-
tics do not catch fraudsters who
have already bought themselves
new identities.And so themoney
is gone,and all the victims have is
avaluablelesson writteninloss.
Kamu Kamu is not new; it is just
the latest. Before it came the gift

And before that, a dozen other
schemes with seductive names

circles of 2000. Before that, D9.

and impossible promises. They
are always irresistible because

~they ask almost nothing of you: :
no credit history,no collateral,no :
awkward questions. They make :
you feel as though you have final- :
ly found the solution to your fi- :
nancial problems. We call them
“savings”because we want sodes- :
perately to believe. But real sav-
ings donot vanish overnight.Real :
savings do not require youtobeg :

generals for your own money.

So let me tell you what genuine
saving actually looks like.Itlooks :

boring. It looks like a reputable
bank with an address you can
find and a CEO you can name in
a lawsuit. It looks like unit trusts,
bonds, and securities; instru-
ments that do not promise aston-
ishing returns because they are

i too busy delivering predictable
. ones.It looks like property. Real,

solid, unmovable property. None

. of these options will make you

Genuine saving
is boring but re-
liable.It involves
trusted banks,
transparent lea-
dership, and re-
gulated invest-
ments such

as unit trusts,
bonds, and pro-

rich by next month. That is exact-
Iy why they are savings. b
Ask yourself this: When was the -
last time you heard of a bank run
because the directors vanished?
When was the last time a unit
trust asked you towmtuntllafter

. theelections?

These things do not happen be-
cause genuine savings are i€gu-

- lated, insured, and transparent.

Schemes such as Kamu Kamu
thrive on the opposite; on a cul-
ture of silence, on red flags we

- choose to ignore and our des-

perate need to amass as muc}-\ =
wealth in as short time as possi-
ble.

If you see ared flag,donot file it
away forlater Act.If aninstitution
has a culture of silence, that thick,

! suffocating quiet where nobody
- answers directly and everybody
: looks away, walk right back out.
" If the promise seems too good to
: betrue,itisnotabargain.ltis a

warnmg,

- Moneyis hard to get.}arder to

keep}{ardstto grow withoutlos-

- ing yourself irgthe process. But
: thefirst stepis simple,stop calling

every scheme that asks for your

: money by the name of savings.
- Savings donot close their doors.

¢ Savings do not ask for patience.
| : Savings do not make you hold a
. : placard. Savings stay open. Sav-

| : ings answer questions. Savings

1 : are still there when you come
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