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meetings in Davos, Switzerland, ast week, 

Tlivestreamed several events on YouTube,
 

but one caught iny attention. It was about 

Dnring the World Economic Fo
rum 

Africa’s self economic 

in Thistells you everythingyou! 
about how seriously peopletookwhat was 
happeninginside. 
Ihave sat through enough development 

conferencesto know the difference between 
and intention. Whatunfolded 

attheconveningofthe Accra Reset Initiative 

inDavoswas
 not another well-meaning dec- 

laration destined fora filing cabinetin Gene- 

vaItwas,touseanow famous term,a‘Tup- 

ture”.A clean break The moment African 

Jeaders stopped pretending the current sys- 

tem can be reformed and started buildingts 

replacement. 
“Andifyouaresittingina cushy officeat WFE; 

the World Bank,or any of the alphabet soup 

ofdevelopment agencies that havemadeca- 
‘reersmanaging African povertyyoushould 
bedeeplymsenledrighmmldm‘tdflnk 
the messageis that Africa s rejecting partner- 

ship.In myviewitismorelike this: the part- 

nershipyou. have been selling has expired, 

the customers know it,and they arenolonger 

willing tobe polite about things. 
‘There was somethinglikea gaspacrossthe 

‘room when the boss of an African multilater- 
alannounced that the continent has $4 tril- 

lionin domestic capital pools. Actual money, 

sitting right nowin pension funds,insurance 
companies,sovereign wealth funds,and de- 
velopment banks acrossthe continent. 
Forcontext,that ismore than 50 timesthe 

total annual development assistance flowing 
intd Africa fromall sources combined. 
Meanwhile,African pension funds aloneare 

sittingon halfatrillion dollars,much of itin- 
vested in US Treasury bonds instead of Afri- 
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African leaders declare 

independence at Davos 
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IS HE 
DESCRIBING.. 

Between 1980 and 
2009, Africa lost an es- 
timated $597b to $1.4 
trillion in net resource 
transfers. 

caninfrastructure.Simply becausea lie has 

‘Dbeenallowed totake deeproot. The lie that 

Africa cannot be trusted to manage its own 

money. 
That fiction died in that conference room. 

‘What made this onedifferent from every 

othergrand initiative was the specificity.Ni- 

gerian! pension reforms already requirea por- 

tion of managed funds to gointo infrastruc- 
ture, private equity;and venture capital.Itis 

working Itis generating domestic financing 
atscale. 
‘Theregulatory frameworks exist The cap- 
ital exists. What has been missings permis- 
sion.And what happened at Davos is that Af- 

ricanleadersstoppedasking forit. 
‘Private sector participants seemed to have 

themostimpatience.One pointed out that 
‘everyonein the roomnknows exactly what 

needstobedone Skillsdevelopment,conti- 
nentalintegration,domestic investment,and 
regulatory clarity Africais not whereitis be- 
cause of lack of knowledge Far fromit. 
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tt ‘Even more exasperating is the 
'money haemorthaging out of 

alreadyexceeds the money trickling: 
cordingtoareport published in col 
‘with The Rockefeller Foundlation 

Africais now paying China 
trillion) onanetbasis over t 
Between 1980 and 2009, 

mated $597bto $1.4 trillion in 
transfers. 

Sotheentire premiseof the aid | 
is backwards. Africa does not ha 
problem.It hasa governance pro 
gotiation problem,and a political 
lem. 
‘And you know what? Some African ¢ 

tries arealready doing some of this »tui 
Ghana, Nigeria,and Zimbabwe are impl- 
mentingsin taxes on alcohol and tob: 

while buildingsocial health insurance . | 
tems. They are governing, Present tense A 

Youcannot ask the aid industry to reformit 

selfout of business. It will not happen. Which 

is why the Accra Reset matters.Itis not 
tofixthe old system.It is building around it 
‘The Accra Reset is the alternative. L 
fect,ambitious,risky but necessary It i 
canstelling the development industry: 
are done being your project. If you wani 
partners,come as equals, ready to res 
priorities.If not,step aside. 

The author, a global journalist base 
inNairobi, comments on international 
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