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DOROTHY NAKAWEES; 

Bank of Uganda (BoU) will purchase at least 100 kilogrammes of gold between Man}h and June this year, valued at ap- proximately $160m (Shs574.1b) 
Thg purchase is part of its ongoing Do- 

mestic Gold Purchase Programme, target- 
ng seven to 10 tonnes of locally mined 
;_fld each year to boost the country’s for- 
eign exchange reserves. 
Speaking in an interview in Kampa- 

la yesterday, Bank of Uganda Director for 

BT ARLEEINENT 10 Move petroleum im- 

Research Adam Mugume, said the Gen- 
tral Bank is in the final stages of prepara- 
tion, with procurement processes nearing 
completion. 
“We are still finalising procurement is- 

sues. Hopefuilly. in March, we should have 
commenced.”he said. noting they are re- 
‘maining with working on contract terms 
for the refineries that will undertake as- 
saying and refining of the gold before it is 
added to Uganda’s reserves. 
“So far, we are going to work with two 

refineries,”he said, but declined to reveal 
their identities.“No names for now until 
the contracts are finalized.” 

ward profit-driven private investors, 

Under the plan, the Gentral Bank will 
purchase about 100 kilogrammes of gold 
between March and June, all valued at 
approximately $160m, based on prevail- 
ing international market prices. The Do- 
‘mestic Gold Purchase Programme was an- 
nounced in 2024 as part of Bank of Ugan- 
da's strategy to diversify its reserve assets 
and reduce over-reliance on traditional 
foreign currencies such as the dollar 
By holding part of its reserves in gold, 

the Central Bank reasoned that this 
would strengthen financial stability and 
hedge against global economic uncer- 
‘tainties, currency volatility, and inflation- 
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¥ Beyond reserve diversification, the pro-
 

grammeis also expected to sup
port Ugam- 

dars local gold value chain, g
iven t_ha( the 

Central Bank has indicate
d it will only 

purchaserefined gold domestica
lly. 

Through
 the programme, Bank of Ugan- 

dawillsupport the formaliza
tion of Ugan- 

da’s mining sector, promo
te value addi- 

et and a store of valu
e dur- 

al financial turbulence. 
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The initiative is aligned v, 

government efforts to curp 
gling and ensure that more 

Uganda’s mineral resource: ; 
within the country. 
Under the programme, 

Previously, Bank of Ugand; 
Michael Atingi-Ego said the iy, 
aimed at promoting domes:i 
and value addition rather th, 

raw gold. 
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