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Smart ways to manage 
When you know where your money goes, you are less likely to be 
surprised at the end of the week. As term one begins, it is im- 
portant to understand how you can manage your money. 

your pocket mong 
overtimeit grows Muvonge says. 
Savings may feel unnecessary when 

youare still in school. But emergencies 
do not wait until you get a job. A class 
trip,a birthday gift for a friend. a new 
bookr even replacing a lost calculator 
are things you can afford without beg- 

i saved e A  have: 
Y GLORIA IRANKUNDA they are stack: We have had to teach, mfluwmqmnsmv«hmw 

by ) erremains ttheendof the month. The 
yery term seems to follow a famil-  One way to stay smart is o list your iy B it cter s rematiit 
ar pattern. The first few dmys of the  regular needs first. Allocate money for e 
term e penerous Asnack at break  those before thinking about wants.If P — 
time.A soda after classes Maybea you rective Shs 50,000 for the month, B Lo e st P 

amalltrentfora riend. calculate how much must go to lunch, P e Tl 
“Then, almost without warning, the  tran<port and basicitems. ol aseparate mobile money Watet, 

‘moneyis gone. The term, however,is far 
inapigay bankor giveit toa trust 

oo Use the 50-30-20idea ed adult to keep for 7o M- 
You are not careless It is simply easy  Financial literacy trainer Daniel Mu- ‘wonge recommends. 

10 spend without noticing. Small  wonge says even teenagers can use s 4 
sy fdlsemousat hemo: | pebudgrangnies. SETAGOAL Loarntodolaygratification . 
ment. But added together, hey quietly  “The503020mulecanworkevenwith © You see a new jacket online. It is  Sou., 
empty your wallet. pocket money”he explains. Saving s easier when you have trendy Everyone is postingit. You want — praes, 

“That i€ why being smart with your  This rule suggests: 50 percent for ~ areason. Maybeyouwantanew  itnowPauseandask yourself:Do1reak - Ono o7y, 
pocket money isless about strict rules  needs,30 percent for wants and 20 per-  phone. Maybe you want toat- Iy need this? Can [wait two weeks? Wl biggast - 
and more about awareness. When you  cent for savings Yond amusicfastival.Maybeyou  Istil want it nextmonth? Many times,  on taan ;73 
Jnow where your money goes,youare If a teen receives Shs100,000,they  wanttocontributstoyoursch-  theexcitement fades. = 
Jess likely to be surprised at theend of  can save Shs 20,000, ooltrip. “Learning to delay gratificationis a  to 
theweek. Itmaylook powerful money skill It tins 70Ut frionds oy 
Astermone begins it isimportant to  small, ‘Write the goal down. Cal- think long term. That same skill ill  buying th, 

understand how you can manageyour  but culato howmuchitcosts.  helpyou ater when you are managing  latost sna,. 
| money better without missing out on Dividothoamountby ~  asalaryMuvwongeexplains. Kers. Thay, 

fun ‘months and start sa- Muwonge notes that 1bfjmgr":m gfllierinz fong 
vingintentionaly. with pocket money includes finding  delivar 

Trackyour  Knowwhatyouareworking with d % bl aro sy 
spending Before you can manage money, you “Whenyousee pro- ‘Some teens tutor younger students.  contriby, 
This should need to know how much you actually grosstowarda Others design posters,bake snacks o somethng 
notbecompl  have. it fools motivating. braid hair during holidays. sasytofus 1} 
cated Asmall “Somestudentsspend without think- Suddonly, skipping “Youcan start by helping classmates  out. 
notebookcan  ing. They just pay and never checked arandom snack with something they find difficult 
work.Forone  the balance. When they need money doos not fool ke such a5 a complicated subject. Youcan  Muwongs 
month, record for things such as a school trip, they sufforingItfeols chargeasmall fee per session.tmay  warns by 
averything have nothing left” Kenneth Byaru- Tikestratogy,” notbe much, butit tops up the pocket  comparis 
youspend At hanga ateacher based in Wakiso,says. Muwongostates.  money hesays. 
thoondoffhe  Byaruhanga suggests that students | He encourages teens to explore safe 
‘moiith, look st should write down how much pocket The habits you form and age-appropriate side hustles. moneyis 
the pattern. ‘money they receive at the beginning with pocket money “However, balance is key. School  the same s 
Youmight ofthe term and divide it by weeks, willikelyfollowyou  comes frst. Do not let money-making  your frien; 
discovorthat  Thesimpleact ofknowingyour A% intoadulthood. If activities interfere with your studies”  Their oz 
daily snacksare  total amount and breaking it youloamtobudget,  Muwongeadds. 
swallowingabig  down changeseverything, savoand spond wisoly 
chunk of your “Whether you receive mon- now, managingasalary  Avoiddebttraps 
money. eydailyweeklyoroncea A willbe easier. Afew clicks can earn you aquick loan. 

term,start by writing the Be careful. Those small digital loans 
Nakato says. figure down. Awareness “Money management s ‘come with interest. If you borrow fre- 
shoaskedher  is the first step o con- askill,notatalent.The  quentlytosurvive until thenext pock. ~ says i earlioryoustart,the bet: et money,you are Living beyond your 
track her spen- . oo o tor"he adds. ‘means. Bei 5 
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g . can you cutback? Can  saying no. v, 

“Showas Not everything monay doos notmeanyou youear  ry food from home gt 
chockedathow  you buy is nec- novararjoy lfo, It meansyou twice a week Can  cheape 
muchsheused  essary. School think ahead and understand AUl cduce | goutoon 
onsmalltreats.  lunch,transport thatevery coinhas a purpo- e couce | gout options 
Afterseeingit  and essential sorMuwongesays. "';“‘W Youcanskip 
writtendown, toiletries are & s Some outings 
shereduced  needs. Extra Talkto = True friends - iy Yo will understand 
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