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arah Kamya, 27, was only'17 when
Sshu lost her parents in a fatal ac-

cident in 2010. The tragedy meant
she had to step into the gigantic shoes
of her parents and begin fending for
her two siblings, Jim Kamya and Jo-
seph Kamya.

Luckily for her, her father, Stephen
Kamya, who had been working for
Mumiasi Sugar Works in Kenya had
been saving money in the education
cover with one of the insurance com-
panies.

Yes, she felt the loss of her parents in
many aspects of her life but did not lack
fees for her and her siblings.

“The only time ] felt overwhelmed
was when I had to look for money to
buy scholastic materials because the
insurance company would send the
school fees directly to the school ac-
count,” says Kamya.

VvV
AMOUNT OF MONEY THAT
WAS GIVEN TO KAMYA FROM

THE INSURANCE COMPANY
AFTER HER FATHER HAD DIED.

HOW IT
WORKS

Edward Bugembe, a
manager at Jublllee
Insurance Company,
explains that for
education Insurance,
one needs to gauge the
education level of their
child such that they can
know which level to save
the money for.

“If your child is two
months old, you know
that within six years, they
will be in Primary One,
and the next 13 years or
0, they will be in Senior
Four. Therefore, when
signing for a policy, know
which level you want paid
for so that you can begin
1o save for that particular
one." says Bugembe.

The period given is within
a month, quarter, half

or a year, depending on
the policy term of one
company to the other.
Bugembe says the

initial amount or the
premium paid depends
on one's negotiation and
affordability,

Rizka curbod

Aidah Namutebi, a sales executive
at Jubilee Insurance, says whereas the
need for your children to go to school
isimportant, death is a constant and
accidents that may rob one of their
ability to move or see.

“A part from what one will leave as a
will when death occurs, they will also
subject their children to everlasting
misery. This is why it is important that
parents have a clear plan on how they
save for their children’s school fees so
that in case of any eventualities, the
children are not robbed of their fu-
ture,” says Namutebi.

For Kamya's father, his saving with
the insurance company saved the

g even when you are nolonger capable of paying for their education. PHOTOS BY NET/RACHEL MABALA

entire family. “My father had been sav-
ing Shs50, 000 for 22 years. He died
almost half way his policy term but all
the money he was meant to get after
the 22 years was given to us. We were
given a sum of Shs900 million plus all
the accrued bonuses,” says Kamya.
Denis Muyamba, a teacher in Bweyo-
gerere, who saved with the former
Africa Premier Health, says it was un-
fortunate that the company collapsed
but he had gained from it immensely.
“After 10 years of saving, I got a lot
of money that [ used to pay my son’s
fees from Senior One to Senior Four,
This money had accumulated over
time but it was granted to me so that
in case of any emergencies during my
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