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sovt seeks sh500b for Namanve park

genon OJiambo
By yesne WG

et she, . was  appointed
W inister ol finance for
S qment. and® privatisation,
u\‘:l‘\11 Anite embarked on fact-
_\“ ing tours, starting with the
l*il:m sala Industrial Business
F“* Namanve i August last
-‘\‘,‘I{n‘ns tht' . tour, she was
fomed I.Tl.m_ of the 280
panies “which had been

censed to>Ser up industrics

the oduntry’s  flagship
;::dugm'al park, only 20 were
gperationa,

! hatnumber has growh to 21,

sonding Uganda Investment
.\‘ulh(’ﬁ‘y (UIA). .
“Underutilisation  “of " the

ndustrial park was blamed on
ack of adequate infrastructure
qch as mgds. electricity and
water to facilitate investments.
Anite was also informed that
$500b was needed to fully
develop infrastructure in the
jndustrial - park for  effective
gulisation. -
A week Clater; she told
i\,.dmalists at'the UIA offices in
Namanve that the Government
nad secured a léan of sh500b
o fully develop the. 2.200-acre *
industrial
were to kick off before the end
of the year (last year).

However, almost a year later,
New Vision has learnt that
infrastructural  development
works in the park are yet to
sart and that the funds are not
yetsecured.

While giving account of
her first 100 days in office,
Jolly Kaguhangire, the UIA
executive director, said they
recently hosted an  Indian
delegation and the Indian
Edm Bank had expressed
interests in providing a loan for
Kzmpala (Namanve) Industrial
Business Park development.

She said the Government
is seeking a loan of $150m
(zbout sh540b) to develop the
park.

According to  Kaguhangire,

patk and that works -

dealis expected to be concluded soon.
Works are expected to commence
before end of theyear.” ane

negotiations  between  the
Government and the bank are
still at the initial stages.

She explained that the
financial institutions will have
to carry out a preliminary
survey to ascertain the actual
funds needed before the deal
can be sealed.

In a telephone interview last
week, Anite confirmed this,

saying Uganda was in talks
with the financial institution
over the same loan she referred

to last year.
However, she said
negotiations  between  the

Government and the bank are
in advanced stages pending
President Yoweri Museveni’s
approval before the loan
proposal can be tabled before

acks much-needed facilities such as roads, water
failed to utilise the land will forfeit it

Parliament. -

“We are in advanced stages
and the deal is expected to
be concluded soon. Works are
expected to commence before
the end of the year,” Anite said
without giving specific dates.

Carpenters get land
Kaguhangire has promised
to allocate three acres of the
industrial park land to a group
of carpenters and craftsmen.

She made the revelation
during a site visit to the
Nsambya Carpentry and Crafts
Development Association
(NSACADA) in Kampala last
week.

This followed her revelation
that the agency had withdrawn
52.48 acres of land from 10
non-performing companies in

[

& 0 4 OMan

‘the park and reallocated it to
other investors who were ready
to set up business. .

She also added “that 30
other companies in the same
industrial park have been given

_.notice of intention to withdraw

allocated land totaling, 49.5
acres. : -
“The noticé to_the investors
will - expire within ‘a- period

of three months. Failure to
take possession of their land
will lead to an automatic
withdrawal of the land”
Kaguhangire said last week.
“Currently, there is no
available land, but we are "~
hoping to get it from those who
will fail to develop their land
within the given time frame,”
she said.
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