Economy. |

DOROTHY NAKAWEESI

The economy is recalibrating, and data
from Uganda Registration Services Bu-
reau (URSB) suggest the change is hap-
pening on multiple fronts.

The URSB Annual Report 2024/25
shows a sharp rise in borrowing, explo-
sive growth in creative sector registra-

“Yions, a surge in copyright filings, and,
at the same time, a slowdown in small
business name registrations and for-
eign trademark applications.

The data tells a story of an economy
that is becoming more formal and cred-
it-driven, but also one that may be plac-
ing pressure on smaller enterprises.

The credit boom

The biggest headline from the report
is the 66 percent jump in security inter-
est registrations, rising from 11,394 in
June 2024 to 18,913 in June 2025, This
suggests more businesses are borrow-
ing and formally registering their loans.

The report further shows that dis-
charges rose by 462 percent, while can-
cellation notices increased by 487 per-
cent under the Security Interest in Mov-

w.able Property Registry (SIMPO), sign-
aling that loans are not just being tak-
en, they are actually being repaid, refi-
nanged, or restructured.

SIMPO allows lenders or any oth-
er person to conduct an electronic
search on a movable asset w delenmine
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IR pereent in December. Although there were minimal
declines, the rales made businesses hesitate to borrow.
while inveslors recalibraled expectations.

Borrow and protect works: Why
business formalisation is rising

try 14.4 percent. By contrast, locs
mark applications rose by 11.4p

This shift could reflect global e
ic pressures affecting internat
companies. It also suggests that der..
tic enterprises are becoming mere ;.
fident and competitive.

Whether this is a temporary ).
down or part of a broader trend |
eign investment rernains to be s 4
the divergence between local and +.
eign filings is notable.

New company registrations holq

New comparry registrations re
largely stable, with a total of 23,4
companies registered, compa
28,414 in June 2024,a marginal de
of just 0.02 percent.

The near-flat growth sugzest; ;-
silience in formal company fu
tion despite broader economic a
ments, While business name reg
tions d.mpped by 20.5 percent d

whetheritis
The URSB data indicates that busi- to a shift in preference toward lim
nesses appear to be increasingly willing liability companies rather than
to use movable assets such as vehicles, - proprietorships and also suggests th:
machinery, and inventory as collateral, ‘URSB data shows more artists are registering their music, transforming creative  entrepreneurs continue to formd
which means deeper access to financ- | Key figures talentinto legally protected intellectual property and valuable commercial busi-  operations, even as smaller inform:!
ing for both large and small enterprises. 0 ness capital assets. PHOTO/EDGAR R BATTE operators show signs of caution.
Creative sector awakened 66 A) omy, one that recognises intellectual ~ The numbers suggest more creators ~ Pressureonsmallbusinesses?
The report also indicates that the cre- property not just as legal paperwork, appear to be formalising their rights,  Business name registrations fall 1y
ative and innovation economy appears | The report shows a 66 percent Jump In but as business capital. a possible sign that the digital content 20,5 percent, while annual returns
tobe stepping into the formal space. security Interest registrations, rising .economy is expanding and becoming  clined slightly and company forms and
Industrial design registrations in- | from 11,384 InJune 2024 t0 18,913 n Copyright filings surge more commercially conscious. resolutions dropped by 8.2 percent Iy
creased by 328 percent, while applica- | June 2025. The momentum extends further to ~ However, while some strands haveex-  terestingly, new company registrations
tions rose by 70.8 percent. That isnot a copyright registrations, which during  panded, some have either stagnatedor ~ remained almost unchanged.
marginal rise; itis aleap. 0 the period under review rose by 42.7  retreated. This pattern may suggest that v
Industrial designs cover the visual g 0 percent, which may reflect growth in £ o incorporated companies are hol
appearance of products, from fashion music, film, publishing, software devel- ~ Foreignbrandactivity slows steady, smaller sole proprietors
items and packaging to manufactured | |ndustrial design registrations opment,and online content creation. While local intellectual property fil-  could be slowing down formal regi
goods. Such growth suggeststhat entre- | increased by 328 percent, while In a digital age where creative work  ings arerising, foreign trademarkactivi-  tion.Economic pressure, cost conc
preneurs and designers are increasing- | applications rose by 70.8 percent. That is distributed through streaming plat-  tytells a different story. or business consolidation may be
Iy seeking protection for their work. Isnot amarginal rise, Itls aleap. forms and online marketplaces,pro-  Foreign trademark applications de-  ing a role. The drop hints at cauticn
~ This signals a maturing creative econ- - tecting ownership has become critical.  clined by 21 percent,whilerenewalsfell  amongsmaller operators.
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