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As you are aware, the government
allocated an additional Shs 1 trillion to
UDB in the current financial year. We
recognise the need to further expand
the Bank’s loan portfolio and are
committed to strengthening its capital
base to enable it to fully deliver on its
mandate,” Nabbanja said.

“Through institutions like UDB, the
government intends to create a strong
class of Ugandan entrepreneurs to drive
socio-economic transformation,” she
added.
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i.nclud‘mg the Shs 55 billion allocation

in the 2023/2024 budget aimed

at providing more accessible and
affordable financing options for
businesses. Last year, government also
sought a $275 million (about Shs 989
billion) loan to further capitalise the
bank and accelerate socio-economic
development.

“1 appreciate UDB for prioritising this
training for its staff. This commitment
demonstrates your appreciation of the
importance of nurturing leaders who

are grounded in the values and vision

that guide our country,” Nabbanja said.
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The week-long training covered
areas including ideclogy and political
education, national development
priorities, the role of financial
institutions in building a competitive
economy, national security priorities,
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