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UDBgets
Shs169b for

enterprise
financing

FINANCIN
NELSOWN
NATURIND A

Uganda Development Bank (UDg)
eClred

Uganda's s0cio-economie transfor-
mation.
The facility, tomplementeq by
€800,000 (ahoyt 8hs3.38 billion) in
ical assistance, positions UDp
toscale up 5 mandate of providing
lmg-tenn,pah‘ent capital to priority
sectors of the econpyy,
The agreement Was signed ip
pala by AFD country director
Marc Trouyet and UDB managing
i Dr Patricia Ojangole, in the
Presence of virginje Leroy, Ambag.
sador of Francs tg, Uganda
As Ugandas na
ment finance instj
arole in financip
traditional oy

tional develop-
tution, Ubp plays
& Enterprises that
mercial banks pf.
ten consider tyo risky or long-term,
Its focus o agriculture, agro-indus-
tria]jsatitm. manufacluring, infra-
Btructure ang services aligns with
Uganda'sbroadey industrialization
and job creation agenda,

Dr Ojangole sajq the new fung.
ing will allow the ban} todeepen s
Support to businesses ¢ hat generate

igh socio-economj

“Access to toneessional and stry-
tegic funding is not merely aboyg
liquidity 1t js about leveraging the
funds mobiligeq into measurabje
feonomic impact "sh said.

The additiona| capital is expecteq
to expand Uppg ability to stryctype
transformatiye Projects, crowd n
private investment, an| finance en.
terprises that ‘ontribute to joh re.
ation, increaseq production output,
EXPOrt growth ang tay TEVENLes,

Analysts sq expanded develop-
ment financing ¢oy)q have my-
tiplier effects aCross the economy,

th agrmuue,agmndustry and
manufacturing
for about

] Onger repayment
penndg and offering mope {lexible
ancing stmctuves,

the funding
€nables e i

terprises to iy in ma-
chmerﬁtu logy and climate-pe.
%ﬂt lnfrastmctum, investmenty
Tequire time g, Benerate
TetUms hut gy Critical for sustaipneq
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