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Why Museveni renewed UIA boss’ contract

BYMICHAELAGABA

KAMPALA. President Musev-
eni has renewed the contract
of Uganda Investment Author-
ity (UIA) Director General Rob-
ert Mukiza for a second five-year
term, citing his success in stabi-
lising the agency and restoring
investor confidence.

In letter sent to Finance Minis-
ter Matia Kasaija, the President
said Mr Mukiza has revitalised
the authority since his appoint-
ment.

1 am informed that he has
brought stability and new en-
ergy at the authority during his
term, which has led to improve-
ment in foreign and local inves-
tors’ confidence in the country
among others,” the President
said in the March 16 letter.

The reappointment follows a
series of achievements of the
Authority over the past years.

During Mr Mukiza’s first term,
Uganda was recognised as the
best investment destination in
Africa at the Annual Investment
Meeting (AIM) Global Invest-
ment Awards in Abu Dhabi for
three consecutive years, from
2022102024.

According to recent data from
the Bank of Uganda, foreign di-
rect investment inflows in-
creased from $2.99b (Shs8.52
trillion) in the 2023-24 fiscal

year to $3.5b (Shs13.03 trillion).
The authority also recently re-
ported the licensing of 481 in-
vestment projects in the 2024-
25 period, which are projected
to create more than 53,000 di-
rect jobs.

Mr Museveni emphasised that
the authority must now focus
on the rapid development and
operationalisation of industri-
al and business parks across the
country by government and pri-
vate players.

“These parks are the key to pro-
moting value addition, manu-
facturing and job creation for
Ugandans,”Mr Museveni said.

The President also under-
scored the importance of strate-
gic land acquisition through the
authority to support the govern-
ment’s ambitious goal of grow-
ing the national economy to
$500 billion within the next dec-

- ade.
“Priority should also be put on

the strategic acquisition of land
through UIA to support indus-
trialisation, which is crucial for
realising the $500b economy in
thenext 10 yearshe said -

Mr Mukiza’s leadership has
been credited with streamlin-
ing investor services through
the One-Stop Centre, which has
reduced the time required to is-
sue investment licences from 48
hours to 24 hours.

The authority has also suc-
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cessfully mobilised over 57,000
acres of land for industrial de-
velopment nationwide, with 10
industrial parks now operation-
al.

The push for a $500b economy
is part of the government's Ten-
fold Growth Strategy a blueprint
designed to transform Ugan-
da from a $50b (Shs186 trillion)
economy to a half-trillion-dollar
powerhouse by 2040.

According to reports from the
Ministry of Finance, Planning
and Economic Development,
this ambitious leap relies on the
ATMS pillars: agro-industrialisa-
tion, tourism, mineral develop-
ment, and science and technol-
ogy innovation.

To reach this target, the gov-
ernment aims to sustain dou-
ble-digit GDP growth, increase
the tax-to-GDP ratio to 25 per-
cent,and significantly boost for-
eign direct investment.

Dr Ramathan Ggoobi, the per-

. manent sectetary of the Min-

istry of Finance, noted that
achieving this qualitative leap
requires doubling the size of the
economy every five years.

That is coupled with a heavy
emphasis on high-tech man-
ufacturing and the operation-
alisation of industrial parks to
move the population from peas-
ant-based livelihoods to amod-
€IT), Prosperous society.
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~ NOTICETOTHEPUBLIC
ENDMENT BILLS FOR FY2026/2027

The sectoral Committee on Finance,

Planning and- Economic Development is currently
considering the following tax amendment Bills for the FY2026/2027:
a) The Excise Duty (Amendment) Bill, 2026

b) The Value Added Tax(Amendment) Bill, 2026

c¢) The Tax Procedures Code (Amendment) Bill, 2026
d)* The Income Tax (Amendment) Bill, 2025

e) The Lotteries and Gaming (Amendment) Bill, 2026
f) The External Trade (Amendment) Bill, 2026

g) The Stamp Duty (Amendment) Bill, 2026

h) The Traffic and Road Safety (Amendment) Bill, 2026

Article 90(3)_of the Constitution mandates committees of Parliameit to invite any person

holding public office and/or Private individuals to submit memoranda or appear before
committees on any matter of public importance.

In line with the above mandate and in the spirit of encouraging public participation in the
legislative process, the public is invited to appear before the Committee or submit written
memoranda on the Bills not later than Thursday, 09™ April, 2026.

Hard copies should be delivered to the office of the Clerk to Parliament while soft copies should
ant tn clerk@parliament.go.ug

-+ ¢-~m the Committee Clerk on 0772-397638.
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