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Industrialisation
essentialto
development,
says minister

BY ISMAIL MUSA LADU
iladu@ug.nationmedia.com

KAMPALA. ~ Despite having poten-
tial to unlock growth an_d economic
development, mdustrialisation con-
tinues to face numerous _ch_allenges.

Studies by the Trade ministry show
that industrialisation, if supportgd,
has the ability to bring prosperity,
new jobs and better incomes for ll.

InUganda, the growth of the I.ndl:IS-
trial sector stands at 3.4 per cent Wlt.h
its contribution to Gross Domest}c
Production (total value of economic
activities generated in the country)
valued at about 20 per cent,

Uganda was one of a few African
countries with 3 thriving industrial
sector prior to independence‘

With the establishment of the
Uganda Development Corporation
in 1952, industry wag accorded pri-
ority in the country’s development
efforts,

“This prosperity was

hort-liveq
since the country did not

recently issyeq
trade anq industry.
ecause of that, the economy
tumbled anq by mid-70s, industria]
growth haq drastically fallen,
., Coupled witp more challengeg such
as madequate i 'nfrastructure,
low skillgleve] i b COSt of manyfy.
exorbitant cogt of

rding to g0vernment, African
countries ¢

! AN realise thejy otenti:
Mindustrialigat; Wi

Sation if they trae with
each ot L more. Ang| thqp will be
made Possible if tha Contj

Ontinenty| Free
rade Are (CFTA) ig imp emente,
The CFTA wag adopted by the 18th
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