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India-Uganda forum
(0 boost investment

gga”d{i's Ministry of Foreign Affairs, in a statement, said both
1PUHtg'ues share a long-standing relationship rooted in strong
IStorical ties, with most Indian business communities in Ugan-

da being of Gujarat origin, deciding to start the roadshow in
hmedabad.

dian business commumnities in Upanda
beinpafGuiarat origin, deciding to start
the madehos in Ahmedabad.

“People-to-people connections and
hared democratie values have also
Been strengthened thouph high-level
engagements and inetitutional cooper
Ation " e statement reads

The ministry adds that mdia has a
“ln‘.nz',pn"l'nrr.mmuhr sectors of
pharmaceuticals, agriculbire, mantt
facturing, edueation, and renewable
enerpy contributing tol fmanda’y ecn-
nomic deyelopment.

The tun eauntries aleo have astrong
seope for collaboration in solar pow
or and preen technologies, as well asin
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noloey tondsm, education, and capac
Ity Iniildling,
Veandas stentegic location makes it
1 by gateway to the East African cor-
tiedor aned thye broader African market,
while ndias strenath in infortmation
and ecommunications technology, Fin-
Toely, antomotive, and light engineer
inm aligns well with Uganda's digital
transfurmation and industrialisa-
ton gnale *the staternent sirys.
11 i envisaged that this interac-
tion will 1ay a strong foundation for
deeper and sustained engagerment
hetween the Ugandan and [ndian
butiness communities. A draft of the
Market Survey feport, published by CII,

Participants at the Road Show, which spanned the three Indian
Cities of Ahmedabad, Mumbai and Chennai yesterday. PHOTO/
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agrienlture, food processing, anro-tech- was ale aunched at the forum.

BANK OF UGANDA

CEL LG U a Launches
Gold Purchase Programme

The Bank of Uganda has launched a three-year pllot Domestic Gold Purchase Programme, with test purchases having commenced
on 17 April 2026, The Programme aims to build and diversify Uganda's forelgn exchange reser/es portfolio by purchasing and processing
domestically mined gold and Including It In the foreign exchange reserves. This will strangthen reserve adequacy and reduce risks
assoclated with conventional reserve instruments.

Bank of Uganda will buy gold mined in Uganda from eligible, prequalified licensed miners. Payments will ba made in Uganda shillings,
based on prevailing international gold prices. The gold will be delivered to designated, prequalified refineries for assaying, after which it
will be stored In the Bank of Uganda. Subsequently, the gold will be refined domestically and processed lo mest international monetary
gold standards. Once certified, the gold will be incorporated Into Uganda's official foreign exchange reserves.

The Domestic Gold Purchase Programme is expected to contribute to the formalization of Uganda's gold sactor by promoting local value
addition and strengthening economic linkages. Over the 3-year pllot phase, the Bank will test the full value chain, from purchasing gold

to Including it in official foreign exchange reserves and enhancing traceability systems.
. BYKARIMMUYOBO
b 3N The Programme is anchored on a robust chain-of-custody framework, which is central to ensuring full traceability of gold from mine
(‘ l;lg\:y)gandaln%::hmigmg:gx‘; site to export. This traceabllity mechanism has been developed with the support of the Ministry of Energy and Mineral Development to
KLY POINT with the Co. nfederation of Indi- provide visibility across the supply chain, enabling verification of gold origin and safeguarding the integrity of the Programme. It aligns with
....... an Industry (CIN), last week held obligations under the Intemational Conference on the Great Lakes Region Regional Certification Mechanism, which requires member
roadshows to create awareness about states to implement traceability systems to verify mineral origin and prevent illicit flows. This framework is therefore critical in ensuring a
, , ¢ Uganda's investment potenﬁa] and cat- transparent and accountable supply chain, mitigating risks of illicit trade, and strengthening confidence in Ugandan gold in both domestic
alyse the Indian private sector into con- and intemational markets, .
sidering Kampala as a premier invest-
Ugan- ment destination. In line with regulatory requirements, the Bank has obtained a Mineral Dealer's License from the Ministry of Energy and Mineral
da’s strate- The CIl is the largest industry-led in- Development and is registered with the Financial Intelligence Authority as an accountable entity for Anti-Money Laundering and Countering
giclocation : stitution driving India-Africa cooper- the Financing of Terrorism.
makesita ation through initiatives like the In- 7
keygateway : dia-Africa Business Forum in May 2026, The controlled 3-year pilot will allow the Bank to test operations, strengthen controls, and apply lessons leamed before scaling up. Over
tothe East i enabling business,government, and in- time, the Programme is expected to contribute to stronger reserves and a more formal, transparent, and resilient gold sector in Uganda.
African cor- stitutions to collaborate for impactful z
ridorandthe and strategic partnerships, The Bank's readiness to start purchasing gold follows extensive preparatory work done under the strategic guidance of a High-Level
broaderAfri-  Theroadshows,a feature of the Ugan- Intergovernmental Committee bringing together key institutions, including the Ministry of Energy and Mineral Development, Solicitor
can market, ‘ da-lnd_i.‘g Business Forum, spal.med General, Uganda Revenue Authority, Ministry of Finance Planning and Economic Development, National Environmental Management
while India’s three cities: Ahmedabad, Mumbai, and Authority, Financial Intelligence Authority, and the Uganda National Mining Company.
strengthin Chennai. The Forum drew representa-
information tion from tth.inistxyof Agrictllml'e“s These efforts have produced a comprehensive operational framework covering governance, risk management, accounting, compliance,
and FinTech, = Crop Protection, Inspection and Certi- and a traceability mechanism to be used during the 3-year pilot. Environmental, social, and govemnance considerations are integrated
::&?gﬁ:‘:ﬁ: : Zﬁﬁ&%&miﬁma& e;: through existing liszing regimes, which include the relevant safeguards and regular inspection and menitoring.
gi_neering : Free Zones and Export Promotion Au- In establishing the Domestic Gold Purchase Programme, Uganda joins other countries, including Ghana and Tanzania, which have
alfgns well ! thority. ;. 2 44 incorporated gold into their reserve management strategies by leveraging domestic production for broader economic goals. The initiative
Wlt'.h Ugan- 0‘?’“ paxtne_rs included the mestry supports the Government's 10-fold growth strategy, in which mineral development is a key pillar, and will serve as a macroeconomic teel
da’s digital of Finance, Private Sector Foundation for sustainable development.
transforma- Uganda (PSFU),the Uganda Chamber of
tion andin- Mines and Energy,and the Uganda As- The Bank of Uganda remains committed to implementing the Domestic Gold Purchase Programme in a prudent, transparent, and
d_ustnahsa- : so_cxanon of Artisanal and Small Scale accountable manner, consistent with its mandate and international best practices.
tion goals, : Miners.
Foreign Af- . India was represented by more than
fairsministry  © 100 companies from agro-industriali-
says. saﬁorm,touﬁmx{lanufacmﬂng,and sci- MANAGEMENT
. ence and technology sectors.
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