
Fuel. | 

DOROTHYNAKAWEESI 

Animport schedule seen by this news- 
paper indicates that Uganda's fu- 
elsupply for April remains stable and 
well-buffered, even as global oil mar- 
kets face uncertainty due to escalating 
tensionsin the Middle East. 

= The schedule shows that several ves- 
sels are expected to discharge between 
‘April 2 and April 28, delivering signifi- 
cant volumesinto thecountry. 
According to the schedule, which de- 

tails fuel cargo in transit through differ- 
ent water channels, Uganda is project- 
edtoreceiveapproximately 157 million 
litres of petrol (PMS), 131 million litres 
ofdiesel(AGO),and 112 million ltresof 
Jet fuel (Jet A1). 

‘The shipments, combined with exist- 
ing reserves and fuel already in transit 
through the Kenya pipeline, place to- 
tal available supply well above Ugan- 

“*da's average monthly consumption of 
about 210 million litres, providing a 
strong buffer against immediate glob- 
alshocks, 
“There is already fuel in the system.” 

anindustry source, who asked to speak 
““on condition of anonymity, noted, 
pointing to stocks in national storage, 
recently. cargo, and ongoing 
pipelineinflows. 
“When you factor in what s already 

available and what is stll coming in, 
Uganda has a strong cushion,” the 
sourcesaid. 
This means that, at least for now, 

__Ugandais ipsulated from immediate 
“supply disruptions linked to the ongo- 
inglsrael-US-Iran tensions. 
However,even as more fuel flows into 

the country, pump prices across Ugan- 
dahave shown signs of relative volatili- 
tyraising concern and exposing a grow- 
ing disconnect between supply funda- 
‘mentals and market behaviour 
For more than a year, pump prices 

had remained relatively stable, with 
petrol averaging Shss,080 and diesel at 
Shs4,950.That stability began to weak- 
enin Januarywhen petrol prices ticked 
uptoabout $hss,120. 
Since then, prices have continued to 

climb gradually Last weekseveral Shell 
stations increased pump prices, sell- 
ing petrol at Shss,250,a3.35 percentin- 

alobal prices driven by supply shortages in major 
producers,strong international demand, market 
expansion,and favorable currency movements. 
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More fuel is arriving: Data shows 
supply is secure, at least for now 

Key Aprilarrivals 

157 million 
Ugandals projectedtoreceive 
‘approximately 157 million litres of 
petrol which willbe discharged. 
between April2and28. - 

131 million 
The Import schedule shows that 
approximately 131 million ltres of 
diesel (AGO) are expected o be 
discharged between April23nd 28. 

11.2 million 
‘The import schedule shows that 
‘approximately 11.2 million ftres offet 
fuelwillbe discharged between April 2 
and 26, 

Data shows that fuel supply remains stable with new shipments and solid re- 
serves, despite tensions that have led to speculative pricing. PHOTO/ EDGARR BATTE. 

crease from the December levels, while 
TotalEnergies stations posted slightly 
higher prices at Shss,299. 
City Oil sold petrol at Shss, 100, up 

from $hs4,990 in January.The prices 
remain in place even as government 
‘warns against unjustified hikes at the 
pumps. 
(Government maintains that Middle 

East tensions would not immediate- 
lyimpact pump prices, particularly be- 
cause much of the fuel currently be- 
ing sold was procured before the esca- 
lation. 
Energy Minister Ruth Nankabirwa 

early this week warned that the hikes. 
are unjustified under current supply 
conditions. 
“OMCs have no basis to increase pric- 

es for any reason whatsoever, as supply 
isstillthe same. Weare closely watching 
and monitoring companies that want 
to take advantage of this situation and 
exploitUgandans;shesaid. 
Last week, the Ministry of Energy said. 
priceincreases were speculative. 
‘Energy Ministry communications di- 

rector Patricia Litho said government 
was engaging dealers who adjusted 
prices prematurely. 

But Uganda National 0il Company 
(UNOC) says itis individual pump st 
tions that are trying to manipulate i 
el prices. 
“Its not OMCs. It is the physical sty 

tions that are individually playing our 
their prices.Our commitment as UNOC 
stillstands; said UNOC chief corporata 
affairs officer Tony Otoa. 

Efforts to obtain a response from oi] 
‘marketing companies were unscc: 
ful, as several declined to comment 1 J) 
questions regarding the increase in 
elprices. 
‘Market analysts, however,say undert;. 

ing pressures, such as the shilling’s st 
‘billty, which influences the movereny 
offuel prices,are building. 

. Stephen Kaboyo, Alpha Capital man 
aging partner, yesterday said the shil. 
ling has come under pressure amid 
global uncertainty. 
“The shilling has been on the bacx 

foot for a second consecutive week 2 
‘markets wait for clarity on what vill 
_happen next in the Middle East crisi: 
particulariy oil prices, inflation impzc: 
and the likely response of the Centra] 
Bank,"he said, warning that Uganda, 25 

anet energy importer, faces downsice 
risks. 
Industry players echo similar cor.- 

cerns. Regional fuel marketer Pe. 
ter Ochieng said last week that ri 
crude prices and supply uncertai 
are already influencing pricing dec 
sionsin and beyond Uganda. 
“With everyone trying to source and 

uncertain about where the next litre 
will come from, this has definitely led 
tohigher pump prices; he said. 
Even so, government insists these 

global pressures have not yet fully il- 
tered intothe cost of existing fuel stock, 
reinforcing ts position that current in” 
creasesare premature. 
Atleast more than 299 million litres of 

fuelare expectedin Aprilin addition to 
volumes already in the system, which 
‘makes Uganda’s supply outlook strong, 
fornow. 
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