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2 Thursday morning,lobal il prices had surged. 
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00Ut cfdisruptions t the supply chains ocasioned 
4 the United States and fsraels war with Iran. & 

inthe weAlaoryatacks,which hve ncluded striking e 
a2 Of Horrmuz the busist o route after mesu:ll of 

il hich e betyen Malaysiaand indoresia had U7 
© COmmencement of the war been carrying st ovet 20 
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The International Energy Agency (IEA)last week aqr;i; to 

LY release 400 millon barrels f ol for 
Issue; strategic stockpiles held by some of 

Fuel storage its member nations n order to 
pacit shortages and a spike in prices, but 

most significantly [EA warned that 
globaloilsupply il this month drop 

Our view: by 8 millon barrels pexdflv"h'nhdi 
Wi equal toalmost 8 percent of gobal 
AUyl ‘mand due in part to the decision by 
s quite several Middle East Gulf states scale 
ommendable  back on ol production by at least 10 

that UNOC barrels per day 
s working o Itis a question of how soon and not 
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thisis ot ‘The Uganda National Oil Company 
oodenoigh.  (UNOG) announced last month that it 
Theeconormic  was goin o uperadethe Jinja torage 
threatsthat  Terminaltoincreaseits storagecapac 
have been ?y-%wmnm,upmxnm 
recipita ion litres. 
ecctatedbs A of oo, Ugandat average con- 

o sumption was 44,015 barrels or sev- 
pacd 1 en millon ltres per day With only 30 
Plariers to think  millionstoredupthecountrycananly 
andmove faster.  runfor42days. 

When work on the Kampala Storage 
‘Terminal i completed,it will adl  capaciy of 20 millon i 
s, bringing the national storage capacity to 360 million i- 
tres. That would mean that the country would have enough to 

runforonlys1 days. 
Whereas it i quite commendable that UNOC is working 

toincrease the country's ol storagecapacity thisis not good 
enough.Theeeconomic threats that have been precipitated by 
thear should wake up ur plannersto think and move fst: 
e 
‘Former president Idi Amin ordered the construction of the 
ol storagefaciltesin Jinja as a strategic reserve to address 
shortages,buttscapacity was based on the number of vehi- 
clesinthecountryat thetime. 
‘The number of vehicls has increased by more than tenfold. 

‘That callsfor upgrades basec on the number of vehicles we 
havenowtalsocall for establihing storage facltes n each 
oftheregonsofthecountry. 
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