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000 mark, ang
th the highest ever
Y. This, as one in four
Persons globally lives hungry,
“The world’s 12 richest bil-
lionaireg have more wealth
than the Poorest half of hy-
manity (i.e. gver four billion
Deople)”the report notes,
Since the Covid-19 pan-
demic in 2020, the previous
reduction in

in. Africa is €xperienc-
ing rising extreme poverty.
Close to half (48 percent) of
the worlds Dbopulation is liv-
ing in boverty (at similar Jey-
els to those in 2019). In gen-
eral, there have been increas-
es in food prices that have al- |
S0 affected those in countries
in Europe and North America
thought to be “rich”
The report finds that 92
. million people are food inse-
- cure. Last year’s assessments
- of the state of food security
- and nutrition in the world
- show that around 2.3 billion
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in thy, 020 is the tenth ATIENO
Spons series, ang this edition NDOMO
Rotights an ing trend
st e Mohied ang yerpns fy
'DE their Power to con- Ciling a3 »po-
t_ro] pohtiCS deci & T P ;I!]if a _4)—_)
and, ag ¢ ”ﬂf;d:o‘;]celumc:’r;? Shady. the {Oxfam]
gggern;m €- This high Jeye] report finds
and ecliperc’ (ooms futures thal economie
the wealthys Zéi?giv:&i: inequality is the
gflt € game anq yge politi. hrvﬂiing ground
ci;;i (I)Jr?:\gdto skew policy de. for repressive
interoer Outcomes in thejr politics
sa}‘ s is sc. amid the reyer.
ertiey Vil and political 1, '
Tles that js SWeeping across
;n Y polities. The analysijs
li;:;mons about the higher
sion®in °d of -€Mocratic erg people faced severe o mod-
nent I Ct'i‘unn;es With promi- | erate fooq insecurity in 2024,
en 5 Of inequality This as public investment i
P 0 in these times of agriculture falls. The Food
anan conomic turmoil, the | angq Agriculture Organization
Nalysis shows billionaires estimates the share of pub-
ever YWhere ang especially | lic spending on agriculture
e U_mtes St of Ameri.

(against total expenditure) to
be on the decline, falling by
10.6 percent since 2019. The
climate crisis and escalating
Wwars and conflict are worsen-
ing the food security outlook.

The link between econom-
ic and political fortunes is ex-
plicit and sobering, Citing a
2025 study, the report finds
that economic inequality is
the breeding ground for re-
pressive politics. Key indj-
cators include the failure

of checks and balances (as
among the executive, legisla-
tive and judicial arms of gov-
€rnment) and restrictions of
individual rights and free-
doms.

IIlustratively, the report
names the 2025 inauguration
of a billionaire as president of
the US and his appointment
of a cabinet featuring other
billionaires following an elec-
tion hugely bank-rolled by
the world's richest man,

In the East African region,
the Teality of money and
wealth dictating the pace and
outcome of elections and gov-
érnance is painfully alive, For
€Xample, Kenya’s 2022 elec-
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tions were judged to he the
most expensive in the coy,y,-
try’s history (also Placip

Kenya's among the Worldrg
costliest). Cost projectiong for
next year’s electiong sho

this trend of high Spending
will continue. Efforts tq Trep.
ulate campaign finance hyy,,
come a cropper. What this
does is to negate the valug of
the vote and voice Ofdﬁzens
in politics and 8overnance

The control by the Wealt,
extends to media Platformy
and related informatj,
technology. The report findg
that “more than half of the
world’s largest media com.
panies are owned by billion. |
aires” Adding that six billio‘
aires run nine of the wor|q¥
top 10 social media comp,.
nies. Similarly, blllionan-es
run eight out of 10 top artj.
ficial intelligence (AD) com.
panies, with a staggering «gq,
percent of the generative N |
chatbot market commang.
ed by just three billionaireg»
This matters in an age of
bold claims about the grow- i
ing traction of social media y
channels as sources of News
and public information,

To create a more equal fy.
ture, the report recommengg
“building a firewall betweep,
wealth and politics® thI‘Ough
regulatory steps, inclyg.
Ing using taxatiop of the ¢,.
perrich to rein in their ¢
nomic (and Dolitical) Dow-
€r; banning elections financ.
ing by the rich; strengty,.
€ning independent media
and enhancing algorithmje
transparency. It
the building up
power of the majority, ang a
movement to defenq rights
and demand a more equal
world. Significantly) it reit-
erates the calls fi

OT an “Inde.
pendent Panel o Inequali-

ty"made by experts commis-
sioned under South Africas

]
=
1

G20 bresidency last year.

The resounding message is
that when money dominates
politics, governance and pol-
icy decision-making, the ma-
Jjority poor lose out. There-
fore, working to reverse in-
equalities must be a central
Strategy in efforts to shift po-
litical power from the few to
the many—because econom-
ic inequality drives political
imequality,

The writer is a social policy an-
alyst with an interest in politi-
cal economy.

[
PESLES SR SES



